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Any Questions?

What is the Business and Industry (B&I) Loan Guarantee Program?

e The B&I loan guarantee program 1%)rovides financial backing for rural
businesses. A private lender, such as a bank, provides the funding and
USDA Rural Development guarantees a large portion of the loan. The
goal is to create jobs and encourage private investment in rural areas.

« Businesses must be located in an area of less than 50,000 population
to meet our rural eligibility standards.

How much funding does the program offer and what are the deadlines?

o We have more than $80 million in loan authority this fiscal year. $25
million is the limit for a single loan.

» Recovery Act and fiscal year funding expires on Sept. 30, but time is
crucial. Interested parties are encouraged to apply as soon as possible.

What can the loan be used for?

« Business start-up or expansion, including purchase of equipment, ma-
chinery, su]%)phes; start-up costs and construction. Refinance or re-
structure of current debt may also be eligible.

What are some of the benefits?

« Guarantees may allow lenders to provide higher loan amounts and
more favorable terms such as lower interest rates or longer repayment
terms.

What are the eligibility requirements?

« All projects must demonstrate repayment ability and go through the
lender’s and USDA’s underwriting process. Contact your local Rural
Business Specialist for more details.

USDA Rural Development

3037 County Road 10

Please contact our office at: Canandaigua, NY 14424

Phone: 585-394-0525 x4
Fax: 585-394-8367
E-mail: joann.keller@ny.usda.gov

USDA is an equal opportunity provider, employer and lender. To file a complaint of discrimination, write: USDA, Director, Office of Civil Rights, 1400 Independence Ave, S.W., Washington, DC

20250-9410, or call (800) 795-3272 (voice) or (202) 720-6382 (TDD)




